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TOGETHER with all and singular the rights, micinbers, hereditaments, and apputcnatoes to the same belonging or fuany way
incident or appertaining, induding all built-in stoves aned refriverators, heatinee conditweningg, pheabing and clectned fintures, wall
to wall carpeting, fences and gates. and any other cquipiuent or Bndures now or hereattor atta Lo, conrie e ol or Bitted i any manner,
j% bo.-iu_si: the intention of the patics hereto that ol such fistures and ciuipivnt. other then houschiold turmitaee, be cotsidered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, ity siccessors and assivns forever.

The Mortgagor represents and warrants that said Mostgavor is seized of the above doscrbed proemises iu tee simple absolute; that
the above desuribed premises are free and dear of all licas or other encuntbrances: that the Mottwagor is Lawbully cinpowered to con-
vey or encumber the sune; and that the Mortgagor will forever defend the sai! promiises unte the Morteagee, its siccessors aned assivans,
from and against the Mortgagor and every person whomsoever Liwfully claiming or to Jaim the sane or any part thereot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

L. Ehat the Mortgagor will promptly pay the principal and interest on the indebtedness e idenced by saisl promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assesenents, hazard insurance preiinsms, repeins or other such purposes pursuant to the
provisions of this mortgage. and abso for any loaus or advances that snay hereafter be made by the Morteavee to the Morteagor under
the authority of Sce. 145-33, 1962 Code of Liws of South Carolina, as anendead, or sinnlar statutes: and Wl sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics aud shall be pavable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kevp the improvements on the mortgaged prenvises, whether now existing or hereattor to be erected, insired
artdinst loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at amy time and inoa company or
companies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muotivager and
aurees that alf such policies shall be held by the Mortgagee should it so require and shall inclide loss pavable (dusses in Lovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered masl: and should the
Mortzagor at any tinie fail to keep said premnses insured or fail to pay the praniums for such surancy, then the Moteagee may cause
such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of wweh itsuranuce, with interest as
hereinabove provided,

4. ‘That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoul! Morteagor fail to do
s0. the Murtgacee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the morteaye debt und collect the same under this mortgaze. with interest as hereinabove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of any person ohli_;!,a!cd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Montgagee as beneficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amourd so paid shall become 4 part of the mortgage
debt.

6. “That Mortzagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exlubit the receipts therefor at the offices of the Montvagee immediately upon pavinent, and should the Most-
gagor fail to pay such tives and assessnwents when the same shall fall due, the Mortwagee may, at its option. pay the same and charge
the amounts so paid to the morteage debt and collect the same under this mettgare, with interest as above provided.

7. That of this mortgage secures a “construction Yoan™, the Murtgacor agrees that the principal amount of the indebtedness hcreb_y
secured shall Be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the termis and c_ondl-
tivns of a Construction Loan Agreement which is separately executed bt is made « part of this mortage and incorporated herein by
reference.

8. That the Mortwazor will not further cnonnber the premises above described, without the prior consent of the Moitgagce, and
shondd the Morteavor so encumber such premises, the Moiteagee mav. at its optivie declare the indebtedness hereby secured to
immediately due and payable and may institnte any proceeding nocessary to collect said indebteduness.

9. That should the Mortzagor alienate the mortesged premises by Cuntract of Sale. Bond for Titl, or Deed of Conveyance, and
the withan mortgaye indebteduess is ot paid in full, the Mortgagor or his Purchaser shall be reqquired to file with the Association an
wpplication for an assumption of the morteaee indebtedress, pay the reasonable cost as required iy the Association for processing the
asstunptione. furnish the Associddion with 4 copy of the Contract of S.le, Bond for Title, or Deed of Comvevance, and have the interest
rate on the Joan balince evisting at the time of transfer modified by increasing the interest rate on the saud loan balance to the maxi-
am rate per ennum pernutted to be charced ot that time by applicable South Carolina Lov, or a lesser increase in interest rate as may
be determined by the Assoviation The Associstion will rotify the Maostuawor or his purchaser of the new interest rate and monthly pay-
wents and Wl maed him s new passhook, Should the Mortyacor, or his Purdisser, ful to comply with the provisions of the within
paragraph. the Mortgagee, at its option. mayv dedlare the indebtedness Lerehy secured to be inmediately due and pavable and may
irstitute any proceedings necessary to collect said indebtedness.

10_ That should the Mortgagor fal to make poments of principal and intorest as Jie on the promissory note and the same shall be
unpaid for o period of thirty (30) days or of there should be any failire to comply with ared abide by any by-laws or the charter of
the Mortuayee, or any dipulations set ont in this mortgage, the Mortuagee 1t ate option iy write to the Morteavor at his Last known
address giving him thirty 130} davs in which to rectify the said default cred should the Morteavor fad to rectify said default within the
said tlli't)' 'I-‘)\ the Morteavee, ey at its option, intrease the interost rate un the loan b.ilance for the reneuning terme of the loan or
for a lesser tenm to the maninn rate per annnm poermitted to be choaged ot that tne Iy applicabile South Carolina law, or a lesser
mcrease rate as may be detorniined by the Assciation. The monthly pas e nts will be adinstea] accordingly,

LL “Fhat should the Mortzavor fail 1o made pivinents of principal and interesd s doe o the prronvissory wwte ared <honld any monthly
installtieut become past die for a period i evcess of 13 days, the Mot may collect a "hite diree” ot to exveeed an amount
cqnal o five (5%) per centum of any such past die installment in order o cover the estra expense incident to the handling of such
delinquent payments.

12 That the Morteagor hereby assizns to the Morteagee, its sucoessors and asians all the rents, issnes and profits accrning from
the mortwaged premises. retaining the right to collect Hee came so Lot as the et he ey seanred s net in arrears of pavment. hut
should any part of the principal indebtedness, or interest, tanes, or fric msnrance procaunugs, be past due and unpaid. the Mortragee
may without notice or further procecdings ke over the morteaed premives, f the voshall be aconpied Ly 2 tenant or tenants, and
collect said rents ard p.’()fll\ and .||1pl_\' the wange to the indebtedness 'n'h']-_\ secnred, withont !l,dl:]ll_\' to acconnt for .'Hl,\thl-lll?, more
than the rents and profits_actually colfected, bess the cost of collection any tenant is authorized, upan reguest by Maorteagee, to
make all rental pavments direct 1o the Morteacee, withont liabality to the Morteaeor until notified to the contrary by the Marteagee,
and should said premises at the time of such defanlt e occapied By the Mortiacer, the Moteacee mn apply o the Judee of the
County Court or to auy Judie of the Conrt of Common Pleas who shall be rosident or prosuding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of aid premises and colleat such rents aned profits, applying il rents, after pay-
im].:! the I(U\l of collection, ta the moarteae debt withont lishatity € scconunt for rathing more than the rents and profits actually
coliectiad.

13. That the Mortgacee. at its option, may require the Mortaagor to pov to the Morteacee, on the first day of each month until the
note securad herehy is fnlly paid, the following sums in addition 1o the pavnents of privcipal aned interest provisded in <aid note: a sum
eqqual to the preminuns that will test become die amd pavable on policsos of ientee warady susarance G applictde ), fire and other
hazard insurance covering the morteaved property. plus taves and assessints nest dhae o e ot aged pronises (all as estimated by
the Morteacee) Jeas all sums already paid therefor. disided by the nnmber of nomtls to eline Ve fore ane month prior to the date when
suh premiume taves, and assesancnts will be due and payable, such sy to Le bt By Morteaee 1o pay aaid preminms, taves and
special assesanents, Should these payments excced the amonnt of pavnients o tually rude By the Morteazee For Baves, assesgaents, or
inarrance preminms, the evcess iy be aeditad by the Morteagee on siha quent paoanents b e mde by the Mortearor: of, however.
saidd sums <hall be inafficient to make said pavments when the same shall becone e aned payabl the Monteavor bl pay to the
Mortzagee any ammnnts necessany to make up the deficioncy. The Mestimawor further azre s that at the cmd of ton vears from the date
hereof. Mortereee v, at it option. apply For renewal of meorteage wiaranty or statha insnrance Gif applicable) covering the halace
then remuining due on the mortease debt oand the Marteagor mas at it aption. poy the sinele poemiiom required for the remaininge
years of the tenn or the Morteagee mav pay sech premm and add the e ta the miorteace Qb i which exent the Morteacor shall
repay to Morteacee sch preminm pasinend. with interest at the rate e fied gnowild premisaay notes in equal menthly installments
over the remaining payment period.
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